CONSOLIDATED FISCAL BALANCE
NON-FINANCIAL PUBLIC SECTOR

(In millions of Balboas)

Table No. 1

August August Difference
. 2026 2025
Detail
Preliminary Reviewed Absolute Percentage
1 2 3=(1-2) 4=3/2

Total revenue 9,405.4 8,534.2 871.1 10.2%
General Government Current Income 8,968.0 8,262.1 705.9 8.5%
Central Government 5,375.9 5,100.9 274.9 5.4%
CSS 3,439.0 3,014.9 4241 14.1%
Consolidated Agencies 1563.2 146.3 6.8 4.7%
Operational Balance of Public Companies 54.6 93.0 -38.4 -41.3%
Non-consolidated Agencies and Others 182.7 171.0 11.7 6.8%
Capital revenues 198.2 6.6 191.6 2897.9%
Net Granting of Loans " 1.9 15 0.4 24.2%

Donations 0.0 0.0 0.0
Total expenditure 12,792.4 12,481.9 310.5 2.5%
Current expenses 10,545.5 10,122.9 422.6 4.2%
Current Expenses (excludes interest payments) 8,460.7 8,157.2 303.5 3.7%
Central Government 4,947.0 4,836.5 110.5 2.3%
CSS 3,268.6 3,068.8 199.8 6.5%
Consolidated Agencies 245.2 251.9 -6.8 -2.7%
Interests 2,084.8 1,965.8 119.0 6.1%
External Interests 1,814.9 1,713.4 101.6 5.9%
Internal interests 269.9 252.4 17.5 6.9%
Capital expenditure 2,246.9 2,358.9 -112.1 -4.8%

% of GDP 2.36% 2.61% -0.25%
General Government Current Savings -1,577.5 -1,860.8 283.3 -15.2%

% of GDP -1.66% -2.06% 0.40%
SPNF Current Savings -1,340.2 -1,596.8 256.6 -16.1%

% of GDP -1.41% -1.77% 0.36%
Total Savings (Total Income minus Current Expenses) -1,140.1 -1,588.7 448.6 -28.2%

% of GDP -1.20% -1.76% 0.56%
Primary Balance -1,302.2 -1,981.9 679.7 -34.3%

% of GDP -1.37% -2.19% 0.82%
Total Balance ? -3,387.0 =3,947.7 560.7 -14.2%

% of GDP -3.56% -4.36% 0.80%

Estimated Nominal GDP for 2026 95,102 90,463

Source: CGR, Superintendencia de Bancos de Panama, BNP, CA, Decentralized Entities, MEF.

1/ Includes granting of loans from institutions such as IFARHU, BHN and BDA.

2/ Reconciled for financial registers



Table No. 2
FISCAL BALANCE
CENTRAL GOVERNMENT OPERATIONS
(In millions of Balboas)

August August Difference
i 2026 2025
Detail
Preliminary Reviewed Absolute Percentage
1 2 3=(1-2) 4=3/2
Total revenue 5,669.0 5,196.5 472.5 9.1%
Current revenue 5,471.1 5,196.0 275.2 5.3%
1. Tax Revenue 4,381.8 4,047.5 334.3 8.3%
Direct Tax 2,433.8 2,248.7 185.1 8.2%
Indirect tax 1,948.1 1,798.9 149.2 8.3%
d/c Fiscal documents 87.4 129.6 -42.1 -32.5%
2. Non-Tax revenue 1,089.3 1,148.4 -59.1 -5.1%
Capital revenues 197.8 0.5 197.3 37522.3%
Donations 0.0 0.0 0.0
Total expenditure 9,635.4 10,013.6 -378.2 -3.8%
Current expenses 7,735.2 8,015.6 -280.5 -3.5%
Personal services (wages and salaries) 3,036.9 2,881.8 155.1 5.4%
Goods and services 433.0 4451 -12.1 -2.7%
Transfers 1,967.6 2,480.0 -512.4 -20.7%
d/c Fiscal documents 874 129.6 -42.1 -32.5%
Interests 2,084.8 1,965.8 119.0 6.1%
Others 212.9 243.0 -30.1 -12.4%
Current savings -2,264.0 -2,819.7 555.7 -19.7%
% of GDP -2.38% -3.12% 0.74%
Total Savings (Total Income minus Current Expenses) -2,066.2 -2,819.2 753.0 -26.7%
% of GDP -2.17% -3.12% 0.94%
Capital expenditure 1,900.2 1,998.0 -97.8 -4.9%
% of GDP 2.00% 2.21% -0.21%
Primary balance -1,881.6 -2,851.3 969.8 -34.0%
% of GDP -1.98% -3.15% 1.17%
Total Balance " -3,966.4 48171 850.7 -17.79
% of GDP -4.17% -5.32% 1.15%
Estimated Nominal GDP for 2026 95,102 90,463

Source: CGR, Superintendencia de Bancos de Panama, BNP, CA, Decentralized Entities, MEF.

1/ Reconciled for financial registers



